STP: Explanation for the data in consolidated financial statement 2017
On 28 Mar 2018, Song Da Industry Trade Joint Stock Company explained the data in consolidated financial statement 2017 as follows:

	No.
	Content
	2016
	2017
	Difference

	1
	Revenue 
	283,831,447,105
	231,215,596,856
	(52,615,850,249)

	2
	Profit after tax
	4,891,290,262
	3,275,833,635
	(1,615,456,627)


Reason:

Consolidated revenue of 2017 decreased strongly (VND 52.62 billion) year on year because revenue from sales of holding Company decreased (VND 53.94 billion) and volume of finished product was consumed increased (VND 0.82 million packages). Therefore, revenue increased (VND 9.25 billion); revenue from consumption of finished products of the subsidiary – Son Tung Trading and Construction Co., Ltd decreased (VND 7.87 billion)

Consolidated profit after tax of 2017 decreased (VND 1.62 billion) year on year. Some main reason:

· In 2017, the subsidiary – Son Tung Trading and Construction Co., Ltd still had a loss 
· In 2017, the Company accounted cost of extracting the provision for decreasing price of trading securities, doubtful debts, and the provision for the losses due to investment in other units (amount of VND 7.29 billion). This amount was lower than the cost of making provisions of 2016 (amount of VND 1.51 billion)
· Average price of input main materials of 2017 increased year on year: average price of plastic bead increased VND 0.8 million/ ton; average price of paper increased by VND 0.54 million/ ton
· Cost of social insurance 2017 for employees must be paid also increased year on year
